ROOSTER ENERGY ANNOUNCES FOURTH QUARTER AND FISCAL YEAR 2014
FINANCIAL, OPERATING AND RESERVE REPORT RESULTS
CALGARY, ALBERTA (April 30, 2015) ROOSTER ENERGY LTD. (the “Company”)
(www.roosterenergyltd.com) (TSXV: COQ) is pleased to announce it has filed on SEDAR
(www.sedar.com) its Forms 51-101F1, 51-101F2 and 51-101F3 which includes summary data on
the Company’s proved and probable reserves as of December 31, 2014. Additionally, the Company
has filed its audited financial statements, related management discussion and analysis (“MD&A”)
for the three months (“Q4 2014”) and twelve months ended December 31, 2014 (“FYE 2014”).
Selected financial and operational information for Q4 2014, FYE 2014 is outlined below and should
be read in conjunction with the financial statements and related MD&A.

HIGHLIGHTS:
 Proved + Probable Reserves Totaled 12.8 MMBoe FYE 2014, Up 31% From 2013
 Proved + Probable NPV-10% Totaled $186.2 Million
 EBITDAX Generated In Q4 2014 Totaled $4.1 Million
 Production In Q4 2014 Averaged 2,573 Boepd, Up 7% From Q4 2013
 Estimated Q1 2015 Production Volumes are 3,000-3,100 Boepd
Robert P. Murphy, Chief Executive Officer and President, comments that “despite numerous
challenges, 2014 proved to be a pivotal year in the execution of Rooster’s vertically integrated
strategy. In November 2014, Rooster closed the acquisitions of Cochon Properties, LLC, and
Morrison Well Services, LLC, and refinanced its senior debt with a $45 million term facility.
Rooster grew is production volumes in Q4 2014 by 7% from year-ago levels to 2,573 Boepd, an
accomplishment achieved entirely with a multiple well recompletion program. Morrison Well
Services utilization averaged 42% in Q4 2014 compared to 66% in Q4 2013, as industry
consolidation and lower commodity prices continued to weigh on activity levels in the service
sector. However, lower utilization among external customers was largely offset by strong
performance related to the Company’s decommissioning contracts. On a consolidated basis, the
Company generated $4.1 million of EBITDAX in Q4 2014 on revenues of $28.4 million.”
Proved and probable reserves grew by 3.0 million barrels of oil equivalent (MMBoe) from 2013 to
12.8 MMBoe. The increase in reserves was driven largely by the acquisition of Cochon Properties,
LLC, and our multiple well recompletions. The NPV-10% associated with our proved and probable
reserves totaled $186.2 million.

SUMMARY OF NI 51-101 RESERVE REPORT
Net Reserves
Crude Oil __________
Cond/NGLs __________
Natural Gas __________
Total
___________________________ __________
Proved Developed Producing
960,200
237,900 24,490,000
5,279,767
Proved Developed Non-Producing
187,300
51,500
2,556,200
664,833
Proved Undeveloped
434,100
3,300
451,000
512,567
Total Proved
1,581,600
292,700 27,497,200 6,457,167
Probable
Total Proved + Probable

2,234,800
3,816,400

266,700 23,336,600
6,390,933
559,400 50,833,800 12,848,100

Future Cash Flow (Pre-Tax)
Undiscounted ____________
NPV-10%
____________
$ 96,276,500 $ 69,416,400
$
9,738,800 $
7,166,500
$
5,990,800 $
3,962,800
$ 112,006,100 $ 80,545,700
$ 163,083,400 $ 105,683,800
$ 275,089,500 $ 186,229,500

In 2015, the Company plans to take advantage of the reduced service costs resulting from the
industry downturn by resuming its development drilling program later this year and aggressively
pursuing acquisition opportunities in both state and federal waters. The Company has also
accelerated activity related to its decommissioning contracts. Mr. Murphy further states “in short,
we believe great companies are built in difficult environments such as we are experiencing today,
and expect 2015 to offer exceptional opportunities to further grow production, reserves, and
shareholder value.”

SUMMARY OF OPERATING AND FINANCIAL RESULTS FOR Q4 2014 AND FYE 2014
For the three months ended
December 31, 2014
2014
2013
Oil & Gas Sale Volumes
Crude oil (Bbls)
NGLs (Bbls)
Natural gas (Mcf)
Total (BOE) (a)
Daily (BOE per day) (a)

85,686
13,182
826,837
236,674
2,573

For the twelve months ended
December 31, 2014
2014
2013

75,945
12,168
796,086
220,794
2,400

345,682
39,054
3,086,571
899,164
2,463

324,478
44,238
3,730,239
990,422
2,713

Financials
Revenues

28,393,494

20,335,012

94,377,019

92,263,552

Operating Expenses

(37,213,624)

(28,454,945)

(94,162,653)

(89,635,852)

(8,820,130)

(8,119,933)

214,366

2,627,700

(1,176,314)
696,000
(2,012,110)
(11,312,554)

(147,314)
518,000
(1,778,851)
(9,528,098)

(1,581,132)
1,091,000
(12,155,600)
(12,431,366)

(487,765)
(25,000)
(6,860,724)
(4,745,789)

2,555,000

1,789,000

2,692,000

713,000

Operating income (loss)
Loss on asset retirement obligation
Unrealized gain (loss) on derivative liabilities
Finance expenses (b)
Income before income taxes
Deferred income tax expense
Net income (loss)

$

Net income (loss) per share
Basic
Diluted
Weighted average shares outstanding
Basic
Diluted

(8,757,554)

$

(7,739,098)

$

(9,739,366)

$

(4,032,789)

(0.03)
(0.03)

(0.02)
(0.02)

(0.03)
(0.03)

(0.01)
(0.01)

324,099,502
324,099,502

324,099,502
324,099,502

324,099,502
324,099,502

324,098,146
324,098,146

(c)

EBITDAX
Oil & Gas
Well Services
Corporate allocation & eliminations
Total EBITDAX

$

$

1,280,525
4,075,156
(1,243,249)
4,112,432

$

$

1,317,424
1,000,674
(1,555,386)
762,712

$

$

11,840,730
11,359,780
(5,481,921)
17,718,589

$

$

(a) Gas volumes are converted to BOE on the basis of 6 Mcf per 1 barrel
(b) Finance expenses include accretion for asset retirement obligations
(c) EBITDAX is a non-IFRS measure commonly used in the oil and gas industry. See MD&A for Company's calculation of EBITDAX.

23,118,590
9,823,252
(6,479,496)
26,462,346

ABOUT ROOSTER ENERGY LTD.
Rooster Energy Ltd. is a Houston, Texas, based independent oil and natural gas exploration and
production company focused on the development of resources in the shallow waters of the Gulf of
Mexico and the delivery of well intervention services, including well plugging and abandonment,
through its wholly owned subsidiary, Morrison Well Services, LLC. Our primary assets consist of
interests in 17 federal leases, 9 state leases and 16 rigless units of well intervention equipment. The
Company is the operator of the majority of its properties and daily oil and gas production.
Investors are welcome to visit our website at www.roosterenergyltd.com or contact the following
for all corporate updates and investor inquiries:
Gary Nuschler, Jr.
Rooster Petroleum, LLC, Vice President–Finance
16285 Park Ten Place, Suite 120
Houston, Texas, USA 77084
Telephone: (832) 463-0625

Forward Looking Information and Statements
Certain statements and information in this press release may constitute “forward-looking
information” or statements as such terms are used in applicable Canadian securities laws. Any
statement that expresses, involves or includes expectations of future operations (including drill rig
commitments and use of proceeds), commerciality of any hydrocarbon discovered, production rates,
operating costs, commodity prices, administrative costs, commodity price risk and other
components of cash flow and earnings, management activity, acquisitions and dispositions, capital
spending, access to credit facilities taxes, regulatory changes, projections, objective, assumptions
or future events that are not statements of historical fact should be viewed as “forward-looking
statements”. Events or circumstances may cause actual results to differ materially from those
predicted, a result of numerous known and unknown risks, uncertainties, and other factors, many of
which are beyond the control of the Company. These risks include, but are not limited to, the risks
associated with the oil and gas industry, commodity prices, and exchange rate changes. Industry
related risks could include, but are not limited to, operational risks in exploration, development and
production, delays or changes in plans, risks associated with the uncertainty of reserve estimates,
or reservoir performance, health and safety risks and the uncertainty of estimates and projections of
production, costs and expenses. The reader is cautioned not to place undue reliance on any
forward-looking statement in this press release. The Company disclaims any intention or obligation
to update or revise any forward-looking statement, whether as a result of new information, future
events or otherwise, except as required by applicable law.

Note Regarding Boe
The term barrel of oil equivalent (“boe”) may be misleading, particularly if used in isolation. A
conversion ratio for gas of 6 mcf//1 boe is based on an energy equivalency conversion method
primarily applicable at the burner tip and does not represent a value equivalency at the wellhead.
Given that the value ratio based on the current price of crude oil as compared to natural gas is
significantly equivalency conversion ratio of 6:1, utilizing a conversion on a 6:1 basis is misleading
as an indication of value.

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICE
PROVIDER (AS THAT TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE
EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF
THE RELEASE.

